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Corporate governance has taken a heightened
significance in the wake of corporate scandals
such as Enron and Worldcom. Closer to home,
Singaporeans have also witnessed similar
instances in recent cases like China Aviation
Oil and Citiraya. These, together with the
increase in the number of foreign listings on
the Singapore Stock Exchange and the nation’s
steady rise in stature as a reputable financial
centre, have propelled much interest,
discussion and emphasis on the development
and promotion of good governance practices
among listed companies here.

Casebook on Corporate Governance will
feature case studies of examples of real
corporate governance cases in Singapore.
Interviews have been conducted with CEOs
of corporations such as Keppel Corp, COSCO
and OCBC to highlight good corporate
governance practices. Case studies of
corporate governance scandals such as those
involving CAO, Citiraya and ACCS will also
be included.
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CONTENTS
Chapter 1  Introduction to the corporate governance problems
faced by Singapore listed companies, focusing on the following

• Finding the Appropriate Model for Regulation
• Divergence of interests between controlling and minority shareholders
• The role of the independent director in transitional periods
• On-going surveillance of corporate governance implementation

Chapter 2  Discussion of the Singapore Institute of Directors’
Statements of best practices on corporate governance

Chapter 3 Case Studies on the following companies —

Chapter 4 Recent Boardroom Tussles involving the following

• Integra2000 Ltd • Pacific Internet
• Isetan (Singapore) Ltd • Robinson & Co. Limited
• Natsteel Limited • Yellow Pages (Singapore) Limited

Chapter 5 Guidebook for Audit Committees in Singapore

This chapter provides a highlight to some of the selected features in the Guidebook
for Audit Committees in Singapore which was issued on 30 October 2008.

Chapter 6  Concluding chapter discussing the following topics —

• Work-in-Progress • Substance over Form
• Integrity and Ethical Values
• Board Conformance vs. Performance
• Market Self-regulation - The Preferred Choice?
• Next Steps – Code Revision and Best Practices
• Corporate Governance Models
• Professionalism of Directors


